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%RVTXHV�D�PHGLDV

2WUR�GH�ORV�JUDQGHV�GDPQLILFDGRV�SRU�HO�WHPSRUDO�GHO�SDVDGR�PHV�GH�PDU]R
IXHURQ�ORV�ERVTXHV��'HVSXpV�GH�XQ�PHV�\�PHGLR�GH�WUDEDMR��ODV�LQIUDHVWUXFWXUDV
GH�SURWHFFLyQ�SULRULWDULDV��FRPR�SLVWDV�IRUHVWDOHV�\�SHUtPHWURV�GH�VHJXULGDG�
HVWiQ�SUiFWLFDPHQWH�DGHFXDGDV��VHJ~Q�VHxDOD�HO�WpFQLFR�IRUHVWDO�GHO�%DL[
(PSRUGj�'DYLG�0H\D��/RV�WUDEDMRV��TXH�KDQ�FRQVLVWLGR�HQ�UHWLUDU�ORV�iUEROHV
FDtGRV�\�GHVPHQX]DU�OD�PDGHUD��VH�KDQ�FHQWUDGR�HQ�HO�FDER�GH�&UHXV��$OEHUD�
PDFL]R�GH�&DGLUHWHV��PDFL]R�GHO�0RQWJUt��PRQWDxDV�GH�%HJXU�\�PDFL]R�GH�ODV
*DYDUUHV��HQ�HVWH�~OWLPR���XQR�GH�ORV�PiV�FDVWLJDGRV�VH�KD�HMHFXWDGR�XQ����
GH�ODV�WDUHDV�\����JUXSRV�KDQ�UHFXSHUDGR�����SLVWDV�IRUHVWDOHV��$OJXQDV�GH�ODV
DFWXDFLRQHV�SHQGLHQWHV�VRQ�HQ�OD�FDUUHWHUD�GH�5RPDQ\j�\�OD�9DOO�GHOV�0ROLQV�GH
&DORQJH�DXQTXH�VH�SUHYp�TXH�HQ�GLH]�GtDV�HVWDUi�WRGR�OLVWR��/D�&RQVHOOHULD�GH
0HGL�$PELHQW�DVHJXUD�TXH�����NP�GH�ORV�����NP�WRWDOHV�GH�UHG�YLDULD�\D�VH�KDQ
OLPSLDGR��$OJXQRV�PXQLFLSLRV�D~Q�QR�WLHQHQ�ORV�FDPLQRV�GH�URQGD�HQ�SHUIHFWR
HVWDGR��(O�TXH�XQH�3ODWMD�G�$UR�FRQ�6DQW�$QWRQL�GH�&DORQJH�HVWi�LPSUDFWLFDEOH
SRUTXH�ORV�iUEROHV�VLJXHQ�HQ�PHGLR�GH�OD�VHQGD��)XHQWHV�PXQLFLSDOHV�VHxDODQ
TXH�OD�UHSDUDFLyQ�GHSHQGH�GHO�0LQLVWHULR�GH�0HGLR�$PELHQWH�

�

�

/D�FRPSDxtD�KD
LQGHPQL]DGR�D������
DERQDGRV�UHVLGHQFLDOHV�
HQ�WRWDO�KD�UHFLELGR
�������UHFODPDFLRQHV

�

%RVTXHV�D�PHGLDV

(QGHVD�GD�SRU�ILQDOL]DGD�OD�UHSDUDFLyQ�GH
ODV�OtQHDV
/D�HOpFWULFD�JDUDQWL]D�QRUPDOLGDG�HVWH�YHUDQR�HQ�OD
UHG�HOpFWULFD�GH�*LURQD��JUDYHPHQWH�DIHFWDGD�SRU�HO
WHPSRUDO

6Ë/9,$�2//(5���%¬5%$�5$-8/%(���*LURQD��������������

+DFH�FDVL�FXDWUR�PHVHV�OD�UHG�HOpFWULFD�GH�*LURQD
VXFXPELy�D�UDt]�GHO�SHRU�WHPSRUDO�GH�QLHYH�\�YLHQWR
TXH�VH�UHFXHUGD�HQ�PXFKRV�DxRV��0iV�GH������
WRUUHV�GH�PHGLD�WHQVLyQ�GDxDGDV��FHUFD�GH������
DYHUtDV�HQ�OD�LQIUDHVWUXFWXUD�GH�EDMD�\�FHQWHQDUHV
GH�OtQHDV�DIHFWDGDV�GHMDURQ�VLQ�OX]�D�PiV�GH

��������XVXDULRV��VHJ~Q�OD�*HQHUDOLWDW��$OJXQDV�PDVtDV�DLVODGDV�WDUGDURQ�KDVWD
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OtQHDV�GH�PHGLDQD�WHQVLyQ�GH�*LURQD��8QD�VHPDQD�DQWHV�GH�OD�IHFKD�OtPLWH�VH
KDEtD�UHSDUDGR�HO������GH�OD�LQIUDHVWUXFWXUD�GH�OD�UHG�GH�WUDQVSRUWH�\�GH�PHGLD
WHQVLyQ�\�\D�VH�KDEtD�DUUHJODGR�SUiFWLFDPHQWH�WRGRV�ORV�VRSRUWHV�GH�EDMD�
HQFDUJDGD�GH�SRUWDU�OD�OX]�D�ORV�KRJDUHV��/RV�WUDEDMRV�KDQ�FRVWDGR�XQRV���
PLOORQHV�GH�HXURV�

/D�OtQHD�TXH�HQOD]D�OD�VXEHVWDFLyQ�GH�7RUGHUD�\�/ORUHW�KD�VLGR�GH�ODV�~OWLPDV�HQ
UHSDUDUVH��/D�UHG�HOpFWULFD�GH�HVWD�]RQD�GH�OD�6HOYD�\�GH�ORV�PXQLFLSLRV�GH�9DOO
G�$UR�TXHGy�KHFKD�WUL]DV��8Q�WRWDO�GH����GH�ODV����WRUUHV�GH�DOWD�GDxDGDV�VH
HQFXHQWUDQ�HQ�HVWDV�iUHDV��'HVGH�HQWRQFHV��PXQLFLSLRV�FRPR�/ORUHW�R�6DQWD
&ULVWLQD�G�$UR�KDQ�VXIULGR�DOJ~Q�TXH�RWUR�DSDJyQ��DXQTXH�VLQ�ODV�FRQVHFXHQFLDV
GHO�GH�PDU]R��(O�DOFDOGH�GH�6DQWD�&ULVWLQD��5LFDUG�+HUUHUR��ODPHQWy�TXH�ORV
FRUWHV�LQWHUPLWHQWHV�IXHURQ�IUHFXHQWHV�HQ�OD�SREODFLyQ�PLHQWUDV�GXUDEDQ�ORV
WUDEDMRV�GH�UHSDUDFLyQ��(Q�HO�PLVPR�VHQWLGR�VH�SURQXQFLy�HO�VHJXQGR�WHQLHQWH
GH�DOFDOGH�GH�/ORUHW��,JQDVL�5LHUD��TXLHQ�DVHJXUy�TXH�DOJXQDV�GH�ODV
LQWHUUXSFLRQHV�KDQ�VLGR��PX\�SURORQJDGDV���6LQ�HPEDUJR��DPERV�PXQLFLSLRV
DIURQWDQ�FRQ�JDUDQWtDV�HO�YHUDQR��5HVSRQVDEOHV�GH�(QGHVD�WUDQTXLOL]DQ�DO
VHFWRU�WXUtVWLFR�\�DVHJXUDQ�TXH�QR�KDEUi�VRUSUHVDV�HQ�OD�UHG���(VSHUHPRV�TXH
QR�KD\D�QLQJ~Q�SUREOHPD���LQGLFy�OD�DOFDOGHVD�GH�3ODWMD�G�$UR��'RORUV�3DGLOOD�
(Q�HVWH�PXQLFLSLR��OD�FRPSDxtD�UHWLUy�ORV�JUXSRV�HOHFWUyJHQRV�KDFH�DSHQDV
TXLQFH�GtDV�

¢$JXDQWDUi�OD�UHG�HO�FRQVXPR�HQHUJpWLFR�HVWH�YHUDQR"�¢+DEUi�FRUWHV"�6RQ
SUHJXQWDV�TXH�VH�KDFHQ�ORV�HPSUHVDULRV�WXUtVWLFRV��8QR�GH�ORV�PiV�LQFUpGXORV
HV�HO�JHUHQWH�GHO�JUXSR�&RVWD�%UDYD�9HUG�+RWHOV��0DUWt�6DEULj���1R�VHUtD�GH
H[WUDxDU�TXH�KXELHVH�FRUWHV�FRPR�RWURV�DxRV��HVSHFLDOPHQWH�ORV�GtDV�GH�PD\RU
GHPDQGD�HOpFWULFD���LQGLFy��&RQ�FLHUWDV�GXGDV�WDPELpQ�VH�H[SUHVD�HO�SUHVLGHQWH
GH�OD�&DPEUD�GH�&RPHUo�GH�3DODPyV��;DYLHU�5LEHUD���(V�SRVLEOH�TXH�H[LVWDQ
SLFRV�GH�FRQVXPR�TXH�OD�UHG�QR�SXHGD�DJXDQWDU���LQGLFy��0iV�RSWLPLVWD�VH
PXHVWUD�HO�SUHVLGHQWH�GH�OD�)HGHUDFLy�G�2UJDQLW]DFLRQV�(PSUHVDULDOV�GH�*LURQD�
-RUGL�&RPDV��TXLHQ�FRQItD�HQ�TXH��OD�UHG�DJXDQWDUi���/R�TXH�QR�WHPHQ�ORV
HPSUHVDULRV�GHO�VHFWRU�HV�TXH�HO�DSDJyQ�OHV�SDVH�IDFWXUD�DKRUD���4XHGD�PX\
OHMRV�\�OD�PHPRULD�HV�PX\�GpELO��1R�FUHR�TXH�QRV�DIHFWH���GHVWDFD�6DEULj�

3DUD�DIURQWDU�SRVLEOHV�LQFLGHQFLDV��OD�FRPSDxtD�KDELOLWDUi�HVWH�YHUDQR�XQ
GLVSRVLWLYR�HVSHFLDO��8QRV�����RSHUDULRV�VH�PRYLOL]DUiQ�VL�KD\�DOJ~Q�SUREOHPD�\
VH�GHMDUiQ�XQRV�����JUXSRV�HOHFWUyJHQRV�SRU�VL�IXHUD�QHFHVDULR�VX�XVR��8QRV
JHQHUDGRUHV�TXH�OD�FRPSDxtD�JXDUGD�HQ�VXV�DOPDFHQHV�GH�6DOW�\�HQ�HPSUHVDV
FRQWUDWLVWDV��MXQWR�FRQ�RWUR�PDWHULDO�QHFHVDULR�HQ�FDVR�GH�DYHUtD�FRPR�SRVWHV�
ERELQDV�GH�FDEOH�R�DLVODQWHV��1R�REVWDQWH��HO�Q~PHUR�GH�KRWHOHV�GH�OD�&RVWD
%UDYD�TXH�KDQ�RSWDGR�SRU�DOTXLODU�XQ�JHQHUDGRU�KD�DXPHQWDGR�UHVSHFWR�DO�DxR
SDVDGR���(Q�JHQHUDO��OD�PD\RUtD�GH�ORV�KRWHOHV�WHQHPRV�QXHVWURV�SURSLRV
JUXSRV�HOHFWUyJHQRV�SDUD�HYLWDU�SUREOHPDV��DXQTXH�HVWH�YHUDQR�PXFKRV
HVWDEOHFLPLHQWRV�VH�KDQ�TXHULGR�FXUDU�HQ�VDOXG�\�KDQ�DGTXLULGR�DOJXQR���VHxDOy
HO�HPSUHVDULR�GHO�VHFWRU�-RUGL�&RPDV�

/D�FRPSDxtD�HOpFWULFD�KD�UHFLELGR��������UHFODPDFLRQHV�GH�SDUWLFXODUHV�
HPSUHVDV�\�D\XQWDPLHQWRV�DIHFWDGRV�SRU�HO�WHPSRUDO�\�KD�SDJDGR�D�XQDV������
SHUVRQDV��WRGDV�HOODV�DERQDGRV�UHVLGHQFLDOHV��(Q�ODV�FRPDUFDV�GH�*LURQD��XQDV
�������HPSUHVDV�\�FRPHUFLRV�HVWXYLHURQ�YDULRV�GtDV�VLQ�OX]��(QWUH�HOORV�XQD
HPSUHVD�GH�MDUGLQHUtD�GH�6DQWD�&ULVWLQD�TXH�QR�SXGR�WUDEDMDU�D�OR�ODUJR�GH�XQD
VHPDQD�\�TXH�D~Q�QR�KD�FREUDGR�OD�LQGHPQL]DFLyQ�GH�OD�FRPSDxtD��/DV
DGPLQLVWUDFLRQHV��FRPHUFLRV�\�HPSUHVDV�VHUiQ�ODV�~OWLPDV�HQ�FREUDU�\D�TXH�HO
SURFHVR�GH�SHULWDMH�HV�PXFKR�PiV�OHQWR�TXH�FRQ�ORV�SDUWLFXODUHV�
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